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CEO Letter for 2025 Audit 
 
 
On behalf of Special Olympics Oregon, I am pleased to present the organization’s audited financial statements 
for the year ended December 31, 2025. 
 
The past year reflected continued growth in our programs, partnerships, and community engagement as we 
worked to advance our mission of providing year-round sports training and competition for individuals with 
intellectual disabilities across Oregon. Through the commitment of our athletes, volunteers, partners, and 
supporters, we continued to expand access to opportunities that promote health, inclusion, leadership, and 
belonging. 
 
Highlights included two State Games, nine athlete leadership meetings, 10 sports offered, 19 Athlete 
Leadership Council members,  22 coach education events, 27 regional competitions, 136 Healthy Athlete 
screenings, 217 coach education attendees, 272 Unified partners, 398 coaches, 483 youth athletes, 1,192 
assistant coaches, 1,482 athletes competing in State Games, 2,019 Class B Volunteers, 4,118 athlete 
participants, 5,772 meals served, 7,704 medals awarded, and countless smiles  from every corner of the state. 
 
Special Olympics Oregon remains deeply committed to responsible stewardship of the resources entrusted to 
us. Strong financial oversight and transparency are essential to maintaining the confidence of our athletes, 
donors, volunteers, and community partners. Our finance team works closely with our Board of Directors, 
particularly the Audit Committee, to ensure sound financial management, adherence to internal controls, and 
compliance with applicable accounting standards and nonprofit best practices. 
 
We are grateful for the guidance and diligence of our Board of Directors and Audit Committee in overseeing the 
organization’s financial integrity. Their leadership helps ensure that our resources are directed toward 
delivering high-quality programming while maintaining the operational infrastructure necessary to support our 
statewide network. 
 
Most importantly, we remain inspired every day by the athletes we serve. Their determination, leadership, and 
joy continue to drive our work and remind us why this mission matters. 
 
We extend our sincere thanks to the donors, sponsors, volunteers, coaches, law enforcement partners, 
schools, and community organizations whose support makes this work possible. 
Sincerely, 

 
Britt Oase 
President & CEO 
Special Olympics Oregon 

 
 
 
 
 
 
 



 

1 
 

 
 

INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Directors 
Special Olympics Oregon, Inc. 
Beaverton, Oregon 
 
Opinion 
 
We have audited the accompanying financial statements of Special Olympics Oregon, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of December 31, 2025, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes 
to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Special Olympics Oregon, Inc. as of December 31, 2025, and the changes in net assets and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of Special 
Olympics Oregon, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Special Olympics Oregon, Inc.’s 
ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial statements. 
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To the Board of Directors 
Special Olympics Oregon, Inc. 
 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Special Olympics Oregon, Inc.’s internal control. Accordingly, 
no such opinion is expressed. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of 
the financial statements. 

 
• Conclude whether, in our judgment, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about Special Olympics Oregon, Inc.’s ability to 
continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
 
Report on Summarized Comparative Information 
 
We have previously audited Special Olympics Oregon, Inc.’s 2024 financial statements, and we expressed 
an unmodified opinion on those audited financial statements in our report dated June 20, 2025. In our 
opinion, the summarized comparative information presented herein as of and for the year ended December 
31, 2024, is consistent, in all material respects, with the audited financial statements from which it has been 
derived. 
 

 
 
Portland, Oregon 
July 15, 2026 

 
 
 
 
 
 
 



SPECIAL OLYMPICS OREGON, INC.

STATEMENT OF FINANCIAL POSITION

December 31, 2025
(With Comparative Totals as of December 31, 2024)

2025 2024
Assets

Cash and cash equivalents, operations $ 3,622,399    $ 1,919,464    
Cash and cash equivalents, segregated accounts 1,169,797    1,243,991    
Investments 1,461,599    1,401,656    
Grants and contributions receivable, net 356,641       388,290       
Beneficial interest in assets held by others 489,529       466,972       
Prepaid expenses and other assets 213,123       190,917       
Property and equipment, net 75,854         25,583         
Operating lease right of use asset 142,274       223,450       

Total assets $ 7,531,216    $ 5,860,323    

Liabilities
Accounts payable $ 25,054         $ 40,710         
Accrued payroll and related liabilities 25,883         23,810         
Deferred revenue 120,042       109,589       
Refundable advance 177,630       71,638         
Operating lease liability 142,274       223,450       

Total liabilities 490,883       469,197       

Net assets
Without donor restrictions

Undesignated 4,524,769    3,004,706    
Board designated reserve 1,370,125    1,313,484    

Total without donor restrictions 5,894,894    4,318,190    

With donor restrictions 1,145,439    1,072,936    
Total net assets 7,040,333    5,391,126    

Total liabilities and net assets $ 7,531,216    $ 5,860,323    

ASSETS

LIABILITIES AND NET ASSETS

See notes to financial statements.
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SPECIAL OLYMPICS OREGON, INC.

STATEMENT OF ACTIVITIES

Year Ended December 31, 2025
(With Comparative Totals for the Year Ended December 31, 2024)

Without With 
Donor Donor

Restrictions Restrictions 2025 2024
Operating revenues, gains and other support

Grants and contributions $ 4,334,983    $ 707,161       $ 5,042,144    $ 3,620,392    
Special events, net of direct expenses of 

$370,657 and $217,299, respectively   731,161       -                     731,161         732,452       
In-kind contributions 3,389,698    -                   3,389,698    3,256,895    
Net change in beneficial interest in assets held

by others -                   22,557         22,557         8,870           
Investment income, net of fees 450,248       -                   450,248       118,690       

8,906,090    729,718       9,635,808    7,737,299    
Release from restrictions 657,215       (657,215)      -                   -                   

Total operating revenues, gains and 
other support 9,563,305    72,503         9,635,808    7,737,299    

Expenses
Program services 7,135,163    -                   7,135,163    6,480,968    
Supporting services

Management and general 189,823       -                   189,823       285,640       
Fundraising 661,615       -                   661,615       856,670       

Total expenses 7,986,601    -                   7,986,601    7,623,278    

Increase (decrease) in net assets 1,576,704    72,503         1,649,207    114,021       

Net assets, beginning of year 4,318,190    1,072,936    5,391,126    5,277,105    

Net assets, ending of year $ 5,894,894    $ 1,145,439    $ 7,040,333    $ 5,391,126    

Total

See notes to financial statements.
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SPECIAL OLYMPICS OREGON, INC.

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2025
(With Comparative Totals for the Year Ended December 31, 2024)

Management
PROGRAM and
SERVICES General Fundraising 2025 2024

Salaries and related expenses $ 1,581,581    $ 153,765       $ 461,295       $ 2,196,641    $ 1,976,660    
Competition and training 1,855,980    -                   -                   1,855,980    1,781,944    
Volunteer services 3,298,232    -                   -                   3,298,232    3,026,303    
Professional services 77,002         7,486           22,459         106,947       115,233       
Occupancy 82,060         7,978           23,934         113,972       105,674       

Development and marketing 64,475         -                   118,607       183,082       358,146       
Supplies and equipment 11,180         1,087           3,261           15,528         8,051           
Office expenses 50,622         4,922           14,765         70,309         87,832         
Travel 15,946         1,550           4,651           22,147         8,154           

National accreditation fees 55,688         -                   -                   55,688         51,283         
Insurance 39,499         -                   11,798         51,297         46,923         
Interest and bank fees 2,898           282              845              4,025           4,856           
Depreciation -                   12,753         -                   12,753         52,219         

Total expenses $ 7,135,163    $ 189,823       $ 661,615       $ 7,986,601    $ 7,623,278    

SUPPORTING SERVICES

Total

See notes to financial statements.
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SPECIAL OLYMPICS OREGON, INC.

STATEMENT OF CASH FLOWS

Year Ended December 31, 2025
(With Comparative Totals for the Year Ended December 31, 2024)

2025 2024
Cash flows from operating activities:

Change in net assets $ 1,649,207    $ 114,021       
Adjustments to reconcile change in net assets to

net cash provided by (used in) operating activities:
Depreciation 12,753         52,219         
Net gains on investments (342,985)      (3,597)          
Net gains on beneficial interest (22,557)        (8,870)          
Changes in assets and liabilities:

Grants and contributions receivable 31,649         (118,001)      
Prepaid expenses and other assets (22,206)        (96,840)        
Accounts payable (15,656)        (2,482)          
Accrued payroll and related liabilities 2,073           3,775           
Deferred revenue 10,453         98,339         
Refundable advance 105,992       27,759         

Net cash provided by (used in) operating activities 1,408,723    66,323         

Cash flows from investing activities:
Purchase of fixed assets (63,024)        (9,925)          
Sale (purchase) of investments 283,042       (56,958)        

Net cash provided by (used in) investing activities 220,018       (66,883)        

Net change in cash and cash equivalents 1,628,741    (560)             

Cash and cash equivalents, beginning of year 3,163,455    3,164,015    

Cash and cash equivalents, end of year $ 4,792,196    $ 3,163,455    

See notes to financial statements.
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SPECIAL OLYMPICS OREGON, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2025 
 

 7 

 
NOTE A – DESCRIPTION OF ORGANIZATION 
 

Special Olympics Oregon, Inc. (the Organization) improves the health, well-being, and inclusion of 
children and adults with intellectual disabilities through the power of sport. Founded in 1972, 
Special Olympics Oregon (SOOR) is a statewide not-for-profit and accredited affiliate of Special 
Olympics, serving thousands of athletes and their families in communities across Oregon. While 
sports are our platform, our impact extends far beyond the playing field. Through year-round 
training, competition, health initiatives, leadership opportunities, and inclusive school-based 
programming, we help individuals improve physical health, build confidence, develop meaningful 
friendships, and experience a true sense of belonging. 
 
SOOR is active every day in communities throughout Oregon, offering practices, competitions, 
social gatherings, health and wellness activities, and leadership opportunities. Our Unified 
Champion Schools program reaches nearly 200 schools statewide, creating inclusive environments 
where students with and without intellectual disabilities learn, play, and lead together. In addition, 
SOOR supports volunteer-led local programs in every Oregon county, ensuring that opportunities 
are available close to home for athletes of all ages and abilities. 
 
To ensure cost is never a barrier to participation, all SOOR programs are provided at no cost to 
athletes and families. We do not charge registration fees and cover the costs associated with 
participation, including coaching, uniforms, equipment, facilities, meals, transportation, and lodging. 
For thousands of Oregonians with intellectual disabilities, Special Olympics Oregon is more than a 
sports organization—it is a pathway to better health, greater independence, lifelong friendships, 
and a more inclusive community. 
 

 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Basis of Accounting 
 
The financial statements of the Organization have been prepared using the accrual basis of 
accounting in accordance with generally accepted accounting principles promulgated in the United 
States of America (US GAAP). Under the accrual basis of accounting, revenues are recorded when 
earned, and expenditures are recorded as incurred. 
 
Basis of Presentation  
 
The Organization reports information regarding its financial position and activities according to two 
classes of net assets: without donor restrictions and with donor restrictions. Accordingly, the net 
assets of the Organization and changes therein are classified and reported as follows: 
 

• Net Assets Without Donor Restrictions – Net assets that are not subject to 
donor-imposed stipulations. The Board of Directors may designate net assets without 
donor restrictions for specific purposes. 

 
• Net Assets With Donor Restrictions – Net assets subject to donor-imposed stipulations 

that will be met by actions of the Organization and/or the passage of time, or net assets 
with donor restrictions that are not subject to appropriation or expenditure. 

 
 
 



SPECIAL OLYMPICS OREGON, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Basis of Presentation (Continued) 

 
Expenses are reported as a decrease in net assets without donor restrictions. Gains and losses 
are reported as increases or decreases in net assets without donor restrictions unless their use is 
restricted by explicit donor stipulation or by law. Expiration of net assets with donor restrictions (i.e., 
the donor-stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are 
reported as net assets released from restrictions. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles generally accepted 
in  the United States of America requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenue and expenses 
during the reporting period. Actual results could differ from those estimates. 
 
Cash and Cash Equivalents 
 
For purposes of the statements of cash flows, the Organization considers all short-term investments 
purchased with an original maturity of three months or less to be cash equivalents. Cash and cash 
equivalents include accounts with highly reputable and financially stable banking institutions 
covered by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. 
 
Cash balances of $1,448,527 and $1,425,610 were in excess of FDIC insurance limits at December 
31, 2025 and 2024, respectively. A significant portion of cash balances in excess of FDIC insurance 
limits are related to segregated accounts controlled by the Organization’s local programs.  
 
The Organization has not experienced any losses in these accounts and believes the credit risk 
associated with deposits exceeding the FDIC limit is mitigated by the financial strength and 
reputation of the institutions. Management continues to monitor the Organization’s cash holdings 
to ensure prudent risk management practices.  

 
Cash and cash equivalents include the following at December 31: 

 

 
Cash and cash equivalents – segregated accounts represent cash raised by the local programs 
that are held in separate bank accounts and are to be used to support the mission of the 
Organization in those localities. It is the Organization’s policy not to use those segregated accounts 
to pay general operating expenses. 
 
 
 
 

2025 2024

Cash and cash equivalents, operations $ 3,622,399   $ 1,919,464   
Cash and cash equivalents, segregated accounts 1,169,797   1,243,991   

Total cash and cash equivalents $ 4,792,196   $ 3,163,455   



SPECIAL OLYMPICS OREGON, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Concentration of Credit Risk 
 
Certain receivables may also, from time to time, subject the Organization to concentrations of credit 
risk. To minimize its exposure to significant losses from customer or donor insolvencies, 
management evaluates the financial condition of its customers and donors, and monitors 
concentrations of credit risk arising from similar geographic regions, activities, or economic 
characteristics. When necessary, receivables are reported net of an allowance for uncollectible 
accounts. 
 
Investments 
 
Investments consist of marketable securities, certificates of deposit with initial maturities of greater 
than three months, cash surrender value of life insurance policies, and money market and cash 
funds held for long-term investment purposes. Interest income is accrued as earned. 
 
Beneficial Interest in a Charitable Trust 
 
Special Olympics Oregon, Inc. is the remainder beneficiary of a charitable trust in which a donor- 
designated beneficiary retains a life interest. The assets are invested and administered by an 
independent trustee, and distributions are made to the beneficiary during the term of the 
agreement.  
 
The funds in the trust are invested in equity and debt securities, and the Organization records its 
beneficial interest in the trust based on estimated future cash receipts. The initial recognition of the 
gift was reported as a contribution, and subsequent adjustments to the asset’s carrying values are 
reported in the accompanying financial statements as a change in the carrying value of the 
charitable trust. The beneficial interest is classified as with donor restrictions due to the existence of 
the donor-imposed time restriction. 

 
Property and Equipment 
 
Acquisitions of property and equipment are recorded at cost. When assets are retired or otherwise 
disposed of, the related carrying value, and accumulated depreciation are removed from their 
respective accounts and the net difference less any amount realized from disposition is reflected 
in gain or loss on disposal. Maintenance and repairs are expensed as incurred. Depreciation is 
calculated using the straight line method over the following estimated useful lives of the assets: 
 

 
 

Deferred Revenue 
 
The Organization records contributions for specific special events received in advance as deferred 
revenue. 

 
 

Software 3-5 years
Computer equipment 3-5 years
Leasehold improvements 5 years
Office equipment 3-5 years
Furniture 3-5 years



SPECIAL OLYMPICS OREGON, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Leases 
 

The Organization determines if an arrangement is a lease or contains a lease at inception of a 
contract. A contract is determined to be or contain a lease if the contract conveys the right to control 
the use of identified property, plant, or equipment (an identified asset) in exchange for 
consideration. The Organization determines these assets are leased because the Organization has 
the right to obtain substantially all of the economic benefit from and the right to direct the use of the 
identified asset. Assets in which the supplier or lessor has the practical ability and right to substitute 
alternative assets for the identified asset and would benefit economically for the exercise of the 
right to substitute the asset are not considered to be or contain a lease because the Organization 
determines it does not have the right to control and direct the use of the identified asset.  

 
In evaluating its contracts, the Organization separately identifies lease and nonlease components, 
such as fixed common area and other fixed maintenance costs, in calculating the right of use (ROU) 
assets and lease liabilities for its office building. Non-lease components, which primarily include 
payments for maintenance and utilities, are excluded from lease payments in calculating the ROU 
balances.  
 
Leases result in the recognition of ROU assets and lease liabilities on the statement of financial 
position. ROU assets represent the right to use an underlying asset for the lease term, and lease 
liabilities represent the obligation to make lease payments arising from the lease, measured on a 
discounted basis. The Organization determines lease classification as operating or finance at the 
lease commencement date.  
 
At lease inception, the lease liability is measured at the present value of the lease payments over 
the lease term. The ROU asset equals the lease liability adjusted for any initial direct costs, prepaid 
or deferred rent, and lease incentives. The Organization uses the implicit rate when readily 
determinable. As most leases do not provide an implicit rate, the Organization uses a risk free 
discount rate to measure the present value. Lease expense is generally recognized on a straight-
line basis over the lease term. 
 
Revenue Recognition 
 
With regard to its revenues from all sources, the Organization evaluates whether each transfer of 
assets is (1) an exchange (reciprocal) transaction in which a resource provider receives 
commensurate value in return for the assets transferred, or (2) a contribution or grant (a 
nonreciprocal transfer), where no value is exchanged. 
 

• Exchange Transactions – If the transfer of assets is determined to be an exchange 
transaction, the Organization recognizes revenue when or as it satisfies the required 
performance obligations and transfers the promised good or service to a customer, and 
when the customer obtains control of that good or service. Exchange transactions include 
special event revenue. 

 
• Contributions and Grants – If the transfer of assets is determined to be a contribution, the 

Organization evaluates whether the contribution is conditional based upon whether the 
agreement includes both (1) a barrier that must be overcome to be entitled to the funds 
and (2) either a right of return of assets transferred or a release of a promisor’s obligation 
to transfer assets.  
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NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Revenue Recognition (Continued) 
 
Contributions are recognized when the donor makes a promise to give to the Organization 
that is, in substance, unconditional. Contributions with donor restrictions are reported as 
increases in net assets with donor restrictions depending on the nature of the restrictions. 
Otherwise, when a restriction expires, net assets with donor restrictions are reclassified to 
net assets without donor restrictions. Contributions and grants include government and 
foundation grants. 

 
Bequests are recognized as contribution revenue when the Organization has an 
unconditional right to receive the assets, the amount can be reasonably estimated, and 
collection is considered probable, which is generally upon notification of the donor’s death 
and sufficient information regarding the underlying estate. 
 
Bequests subject to donor-imposed purpose or time restrictions are classified as net assets 
with donor restrictions until such restrictions are met or lapse in accordance with donor 
stipulations. Revocable bequest intentions and other conditional promises to give are not 
recognized as assets or revenue until the conditions giving rise to the promise have been 
substantially met. 

 
Contributions of Long-Lived Assets 
 
Contributions of property and equipment without donor stipulations concerning the use of such long-
lived assets are reported as revenues of the without donor restrictions net asset class. Contributions 
of cash or other assets to be used to acquire equipment with such donor stipulations are reported as 
revenues of the with donor restrictions net asset class. The restrictions are considered to be 
released at the time of such long-lived assets are placed in service. 
 
Conditional Promises to Give 
 
A portion of the Organization’s revenue is derived from grants which are conditioned upon certain 
performance requirements and/or the incurrence of allowable qualifying expenses. Amounts 
received are recognized as revenue when the Organization has incurred expenditures in 
compliance with specific contract or grant provisions or has met the performance requirements.  
 
Amounts received prior to incurring qualifying expenditures are reported as refundable advances 
in the statement of financial position. Contributions received with both donor-imposed conditions 
and restrictions that are met in the same reporting period are reported as support without donor 
restrictions and increase net assets without donor restrictions. 
 
The Organization has conditional grants of approximately $259,683 that have not been recognized 
at December 31, 2025 because performance requirements and/or qualifying expenditures have not 
yet been incurred. The Organization has recorded refundable advances of $177,630 and $71,638 
at December 31, 2025 and 2024, respectively, related to conditional promises to give. 
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NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Endowment Funds and Interpretation of Relevant Law 
 
The Organization has adopted the Uniform Prudent Management of Institutional Funds Act (“UP- 
MIFA”) which governs Oregon charitable institutions with respect to the management, investment, 
and expenditure of endowment funds. 
 
The Board of Directors has interpreted Oregon’s adoption of UPMIFA as requiring the Organization 
to adopt investment and spending policies that preserve the fair value of the original gift as of the 
date of gift, absent explicit donor stipulations to the contrary. Although the Organization has a long-
term fiduciary duty to the donor (and to others) for a fund of perpetual duration, the preservation of 
the endowment’s purchasing power is only one of several factors that are considered in managing 
and investing these funds.  
 
Furthermore, in accordance with UPMIFA, a portion of the endowment’s historic dollar value may 
be appropriated for expenditure in support of the restricted purposes of the endowment if this is 
consistent with a spending policy that otherwise satisfies the requisite standard of prudence under 
UPMIFA. As a result of this interpretation, the Organization classifies as net assets with donor 
restriction (1) the original value of gifts donated to the permanent endowment, (2) subsequent gifts 
to the endowment, and (3) accumulations made pursuant to the direction of the applicable donor 
gift instrument at the time the accumulation is added to the fund. 

 
Net earnings (realized and unrealized) on the investment of endowment assets are classified as 
restricted if the terms of the gift impose restrictions on the use of the income, until those amounts are 
appropriated for expenditure by the Organization in a manner consistent with the standard of 
prudence prescribed by UPMIFA or until expended in a manner consistent with the purpose or time 
restrictions, if any, imposed by the donor. Any investment return classified as restricted represents 
only those amounts required to be retained as a result of explicit donor stipulations. 
 
The Organization has adopted a spending plan which allows spending up to 5% of the endowment 
assets each year for operating expense. During the years ended December 31, 2025 and 2024, 
the Organization’s Board of Directors did not appropriate any endowment assets for expenditure. 
 
Advertising Expenses 
 
Advertising and promotional costs are charged to expense as they are incurred. 

 
Functional Expenses 
 
The costs of providing various programs and other activities have been summarized on a functional 
expense basis in the statements of activities and statements of functional expenses. Accordingly, 
certain costs have been allocated among the programs and supporting services benefited. Such 
allocations are determined by management on an equitable basis. 
 
The expenses that were allocated include the following: 
 

 
 

 

Salaries and benefits Time and effort
Occupancy Square footage
Professional services Time and effort
Office expenses Time and effort
Insurance Time and effort
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Income Taxes 
 
The Organization qualifies as a tax-exempt organization under Section 501(c)(3) of the Internal 
Revenue Code and applicable state law. It is management’s opinion that none of the Organization’s 
present activities are subject to unrelated business income taxes. Therefore, no provision for 
income taxes has been recorded in the accompanying financial statements. Management has 
evaluated the Organization's tax positions and concluded that there are no uncertain tax positions 
that require adjustment to the financial statements. 

 
Prior Year Summarized Financial Information 
 
The financial statements include certain prior-year summarized comparative information in total but 
not by net asset class or natural expense classifications by function. Such information does not 
include sufficient detail to constitute a presentation in conformity with generally accepted 
accounting principles. Accordingly, such information should be read in conjunction with the 
Organization’s financial statements for the year ended December 31, 2024, from which the 
summarized information was derived. 
 
 

NOTE C – LIQUIDITY 
 
The Organization manages its liquidity by developing and adopting annual operating budgets that 
provide sufficient funds for general expenditures in meeting its liabilities and other obligations as 
they become due. The Organization’s cash needs are expected to be met on a monthly basis from 
regular revenue sources. In general, the Organization maintains sufficient financial assets on hand 
to meet normal operating expenditures and to reserve for future needs. 

 
The following represents the Organization’s financial assets at December 31: 
 

 
While the Organization does not intend to spend the designated net assets for operational 
expenses, the Board can remove the designation if necessary. 
 

Financial assets at year-end
Cash and cash equivalents $ 4,792,196   
Investments 1,461,599   
Grants and contributions receivable 356,641      
Beneficial interest in assets held by others 489,529      

Total financial assets 7,099,965   

Less amounts unavailable for general expenditure
within one year:

Cash and cash equivalents, 
segregated accounts (1,169,797)  

Net assets with donor restrictions (1,145,439)  
Board designated net assets (1,370,125)  

Financial assets available to meet cash needs
for general expenditures within one year $ 3,414,604   
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NOTE D – FAIR VALUE MEASUREMENTS 

 
Assets and liabilities recorded at fair value are measured under a three-level hierarchy. The 
classification of assets and liabilities within the hierarchy is based on whether the inputs to the 
valuation methodology used for measurement are observable or unobservable. Observable inputs 
reflect market-derived or market-based information obtained from independent sources, while 
unobservable inputs reflect estimates about market data. 
 
Valuation techniques used to measure fair value are prioritized into the following hierarchy: 
 

Level 1 – Quoted prices in active markets for identical assets. Assets in this level typically 
include publicly traded equities and mutual fund investments. 
 
Level 2 – Quoted prices for similar assets in active or inactive markets, or inputs derived 
from observable market data such as published interest rates and yield curves, over-the-
counter derivatives, market modeling, or other valuation methodologies.  
 
Level 3 – Unobservable inputs that reflect management’s assumptions and best estimates 
based on available data.  

 
Realized and unrealized gains and losses from investments are reported in the statement of 
activities as they occur. There have been no changes in valuation techniques and related inputs. 

 

 
 
 
 
 

Fair Value
December 31, 2025 Level 1 Level 2 Level 3 Total

Money market and cash funds $ 31,582       $ -                 $ -              $ 31,582       
Short-term bond funds 1,338,592  -                 -              1,338,592  
Certificates of deposit, endowment 55,049       -                 -              55,049       
Cash surrender value of

life insurance -                 -                 36,376     36,376       

Total $ 1,425,223  $ -                 $ 36,376     $ 1,461,599  

Fair Value
December 31, 2024 Level 1 Level 2 Level 3 Total

Money market and cash funds $ 21,277       $ -                 $ -              $ 21,277       
Short-term bond funds 1,287,342  -                 -              1,287,342  
Certificates of deposit, endowment 53,991       -                 -              53,991       
Equities 4,866         -                 -              4,866         
Cash surrender value of

life insurance -                 -                 34,180     34,180       

Total $ 1,367,476  $ -                 $ 34,180     $ 1,401,656  
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NOTE D – FAIR VALUE MEASUREMENTS (CONTINUED) 

 
For the year ended December 31, 2025, the change in investments classified as Level 3 is as 
follows: 

 

 
 
NOTE E – GRANTS AND CONTRIBUTIONS RECEIVABLE 

 
Grants and contributions receivable are summarized as follows at December 31: 
 

 
Unconditional promises to give due in more than one year are reflected at the present value of 
estimated future cash flows using discount rates between 2.63% and 4.88%. Two grantors account 
for 70% of the grants and contributions receivable at December 31, 2025. 

 
 
NOTE F – BENEFICIAL INTEREST IN CHARITABLE TRUST HELD BY OTHERS 

 
Special Olympics Oregon, Inc. is the beneficiary of a charitable remainder trust established by the 
will of a donor. Upon the death of the income beneficiary, the Organization will receive 50% of the 
remaining assets of the trust. The trust’s assets are managed by a third-party trustee not affiliated 
with Special Olympics Oregon, Inc. Total trust assets are valued at $2,594,553 and $2,338,919 at 
December 31, 2025 and 2024, respectively. An asset of $489,529 is recorded at December 31, 
2025, representing the estimated present value of the estimated future cash flows using a discount 
rate of 7%.  
 
A summary of the change in valuation of this asset during the years ended December 31 is as 
follows: 
 

 

Balance, December 31, 2024 $ 34,180       
Total gains, losses, and interest included

on the statement of activities 2,196         

Balance, December 31, 2025 $ 36,376       

2025 2024

Less than 1 year $ 212,323      $ 150,500      
One year to 5 years 150,000      250,000      

362,323      400,500      
Less discount (5,682)         (12,210)       

Total $ 356,641      $ 388,290      

2025 2024

Beginning of year $ 466,972      $ 458,102      
Appreciation in value 22,557        8,870          

End of year $ 489,529      $ 466,972      
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NOTE G – PROPERTY AND EQUIPMENT 

 
Property and equipment consist of the following at December 31: 
 

 
 
NOTE H – LEASE ASSET AND LIABILITY 
 

Operating Facilities Lease 
 
The Organization leases its administrative offices under an operating lease agreement which 
expires in July 2027. The lease generally requires the Organization to pay for property taxes, 
maintenance, and insurance under a rent schedule beginning at $2,254 per month and increasing 
annually up to $7,850 in the final year of the term.  
 
During the year ended December 31, 2024, the Organization amended the lease to add additional 
space. Additional rent on the space was payable beginning in September of 2024.  

 

 
 
 
 
 
 
 
 
 

2025 2024

Furniture $ 39,404       $ 39,404       
Computer equipment 108,982     108,982     
Leasehold improvements 21,354       21,354       
Office equipment 32,835       32,835       
Software 294,541     294,541     
Website redesign 67,844       4,820         

564,960     501,936     
Less accumulated depreciation (489,106)    (476,353)    

$ 75,854       $ 25,583       

Facilities
Leases

Annual Lease Cost $ 67,344       

Cash paid for amounts included in the 
measurement of lease liabilities:

Operating cash flows from leases $ 88,543       

Weighted-average remaining lease term 1.6 years 

Weighted-average discount rate 3.94%
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NOTE H – LEASE ASSET AND LIABILITY (CONTINUED) 

 
Future minimum lease payments and reconciliation to the statement of financial position at 
December 31, 2025 are as follows: 
 

 
 

NOTE I – RESTRICTIONS ON NET ASSETS 
 

Net assets with donor restrictions are as follows at December 31: 
 

 
 

NOTE J – ENDOWMENT 
 

The endowment includes a certificate of deposit which has a three-month term and earns interest 
at 0.15%. The endowment investment has an original gift value of $51,299 and accumulated 
earnings of $3,750 at December 31, 2025. The investment earnings generated by this endowment 
can be used for such general, unrestricted purposes as determined by the Board of Directors.  
 

 
NOTE K – BOARD DESIGNATED NET ASSETS 

 
The Board of Directors has designated certain assets be held as a reserve for future operating and 
other proposed expenses. At December 31, 2025 and 2024, board designated assets totaled 
$1,370,125 and $1,313,484, respectively, and are included in investments on the accompanying 
statement of financial position. 

 
 
 
 
 
 

Operating
Leases

$ 92,084       
54,948       

Total future undiscounted lease payments 147,032     

Less present value discount (4,758)        

Lease liabilities $ 142,274     

2027
2026

December 31, 
Year Ending

2025 2024

Endowment investment $ 55,049       $ 53,991       
Beneficial interest in charitable trust 489,529     466,972     
Contributions restricted for purpose 320,393     86,430       
Contributions restricted for time 280,468     465,543     

Total net assets with donor restrictions $ 1,145,439  $ 1,072,936  
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NOTE L – IN-KIND CONTRIBUTIONS 

 
The Organization receives contributed services from a large number of volunteers who assist in 
program efforts through their participation in a range of activities. In accordance with FASB ASC 
958-605, significant services received that create or enhance a non-financial asset or require 
specialized skills that the organization would have purchased if not donated are recognized in the 
statements of activities and functional expenses. In addition, in-kind contributions of equipment, 
materials, and the free use of facilities for competitions and training are recorded where there is an 
objective basis upon which to value these contributions and where the contributions are an 
essential part of the Organization’s activities. Such contributions are recorded at the fair market 
value of the donated items. No in-kind contributions were monetized during the year ended 
December 31, 2025. 

 
The Organization’s in-kind contributions for the years ended December 31, 2025 and 2024 were 
utilized in programs, are summarized as follows: 
 

 
 

NOTE M – RETIREMENT PLAN 
 
The Organization provides all employees who are scheduled to work 30 hours or more each week 
with a qualified retirement plan, as described under Section 401(k) of the Internal Revenue Code. 
All employees may make voluntary contributions to the plan on a pre-tax basis, up to the limits 
allowed by law, from their first day of employment. The Organization may, in its sole discretion, 
make employer contributions as defined in the plan document. The Organization contributed 
$50,476 and $50,164 to the Plan during the years ended December 31, 2025 and 2024, 
respectively. 
 
 

NOTE N – UNEMPLOYMENT INSURANCE COVERAGE 
 
The Organization participates in the Northwest Agencies Trust for funding of unemployment 
insurance. Use of the Trust is intended to reduce the Organization’s unemployment costs. The 
Trust provides the Organization with a program of self-insurance, with stop-loss insurance 
purchased to cover unusual amounts of unemployment costs. The Trust bills the Organization for 
amounts intended to reach a predetermined reserve level.  

2025 2024
Volunteer services

Volunteer certified coaches $ 2,467,527  $ 2,435,938  
Volunteer local program 

coordinators and managers 654,117     521,675     
Other services 10,234       11,095       

Total volunteer services 3,131,878  2,968,708  

Competition and training:
Materials and supplies 131,820     134,211     
Free use of facilities 126,000     153,976     

Total competition and training 257,820     288,187     

Total in-kind contributions $ 3,389,698  $ 3,256,895  
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NOTE O – SUBSEQUENT EVENTS 

 
Subsequent events have been evaluated through July 15, 2026, which is the date financial 
statements were available to be issued. 


	Special Olympics Oregon FIN.25
	FINANCIAL STATEMENTS
	Year Ended December 31, 2025
	FINANCIAL STATEMENTS

	Special Olympics Oregon FIN.25
	3
	4
	5
	6

	Special Olympics Oregon FIN.25
	NOTE A – DESCRIPTION OF ORGANIZATION
	NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
	NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
	NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
	NOTE O – SUBSEQUENT EVENTS


